






























Il. Biodiversity credits: Part of the 

new wave of Bio-lmperialism 

What are biodiversity credits? 

One of the ways of valuing 'natural capitai' and commodification of 

nature is biodiversity credits[x], which is a financial scheme which 

finances biodiversity actions through the creation, sale and exchange 

of biodiversity 'units'. The World Economie Forum describes them[xi] 

as "a verifiable, quantifiable and tradeable financial instrument that 

rewards "positive nature and biodiversity outcomes" (e.g. species, 

ecosystems and natural habitats) through the creation and sale of 

either land or ocean-based biodiversity units over a fixed period." The 

Forum[xii] foresees that the biodiversity credits market might hit $2 

billion by the decade's close, equivalent to the present scale of the 

voluntary carbon market. By 2050, it could surge to nearly $70 billion. 

Unitisotion Thc mojority of the revicwed schemcs odopt set orco ond time metrics fot credit unit�otion: 

Biodiversity = 
etedit 

X outcome / activity ove, Yoreo for Z time period 

Credit issuonce/s Severo! of the rcviewed schemes odopt o multiple credit isst1once opprooch fot ochievcmcnt of 
implementotion mllestones / vcrifìcotion of outcome-s. 

Crediting period Severo! of the revlewed schemes odopt o de ined credltlng perlod. 

Source: Pollination Foundation. {October 2023). State of Voluntary Biodiversity Credit Markets : A 

Global Review of Biodiversity Credit Schemes. P.6. 

https://pollinationgroup.com/wp-content/uploads/2023/10/Global-Review-of-Biodiversity-

Credit-Schemes-Pollination-October-2023.pdf 
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The World Resources lnstitute[xiii] highlights that a company can 

"generate a supply of credits, or "certificates." One credit might be 

equal to a certain amount of land conserved or restored over a 

specific period of time. Terrasos's project in Colombia, for example, 

sets the value of one biodiversity credit at 70 square meters of land 

conserved or restored over 30 years." Private companies can then 

subsequently "buy" these credits to fulfil their "commitments" relateci 

to biodiversity or nature. 

In another context, a project developer called ValueNature will 

provide credits to private sector purchasers[xiv] where a biodiversity 

credit, termed a "Nature I nvestment Certificate" (N IC), is a 70-yea r 

commitment to conserve or restore l hectare of land in the Tondwa 

reserve. While the UK-based Wallacea Trust[xv] establishes distinct 

benchmarks and objectives tailored to each habitat, defining a 

11biodiversity unit" as a 7% enhancement over the median condition. 
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biod,versily ho1spo1s 
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Source: Savimbo. Buy Biodiversity Credits Available at. httr;2s:Uwww.savimbo.com/biodiversity 
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So uree: Pollination. {October 2023). State of Voluntary Biodiversity Credit Markets : A 

Global Review of Biodiversity Credit Schemes. P. 73. 
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